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Quarterly Rates of Worker Reallocation, 
Job Reallocation & Churn, U.S.
Nonfarm Private Sector
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Annual Rates of Job Reallocation Across 
Firms and Establishments, U.S. Nonfarm 
Private Sector
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Share of Employment for Young Firms,  1982-2011, Nonfarm Private Sector
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Most Young Firms Fail or Don’t Grow – But a Small Fraction Grow Very Rapidly – They Account 
for the Sustained Contribution of Startups
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A Tale of Two Sectors:  Reallocation Rates in High Tech vs. Retail
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