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Job Creation and Destruction Rates, U.S. Private Sector, Quarterly, Source
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U.S. Private Sector

Quarterly Job Destruction, Layoffs, and Quits
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Relating Job Destruction and Layoffs to Unemployment Inflows
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Quarterly Job Creation and Hires: U.S. Private Sector
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About half of worker reallocation (hires+separations) due to job reallocation. Both job and
Excess churning exhibit downward trends. Excess churning has fallen substantially in
Great Recession and been slow to recover.
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Important to distinguish between firm size and firm age...

Net Growth Rates by Firm Age and Firm Size  Source: BDS
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Job Creation Rates by Firm Age and Firm Size Source: BDS
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Job Destruction Rates by Firm Age and Firm Size Source: BDS

1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010

—e—Young, Small -#-Young, Med =<0Older,Small =*0Older,Med -——0Older, Large



60

50

40

30

20

10

Declining Share of Activity from Young Firms
(Firm Age Five or Less), Source: BDS

25

1982

1983

1984

1985

1986

1987

1988

()] o i o o™ < n O ~ o) D o - o o < LN Nel ~ (o] [e2] o -
(o] (o)) [e2] [e2] (o)) D D (o2} D D (o2} o o o o o o o o o o - )
(o)} (o] (o)} [e)] (e)] (o)) o)} ()} (o)) (o)} ()} o o o o o o o o o o o o
i i — i i i — — i — — (a\} oV} N (a\] (@] o~ o~ N o~ (oV] N (o}

— = Share of firms that are young
== == Share of job creation from young firms

———Share of employment from young firms (right axis)
10



Annual Startup Rate and Average Startup Size

BDS

1980-2011, Source
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Gross Job Creation Levels by Employer Size

Job Creation
(millions)
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Job Destruction

Job Destruction Levels by Employer Size
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Monthly Hires by Establishment Size Class, JOLTS

Hires
thousands)
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Monthly Quits by Establishment Size Class, JOLTS
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Monthly Layoffs by Establishment Size Class, JOLTS
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Source: BED
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